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Economic consequences of the closure of the Suez Canal
(continued)

Summary of increased shipping. costs and trade losses or transfers,
1967-1971

Total
1967-1971

(Million dollars)

Per year

Total
1967-1971

Per year

(Million dollars)

Dry cargo shipping

Liners-longer hauls . ......... Ay 890 250
Bulk carriers

Longer hauls . ............ LR 495 125
Higher freight rates 110 b

Total dry cargo 1,495
Value of vessels trapped
(para. 78) 20
Value of cargo trapped in Canal
(para. 78) 10

Total increased shipping costs

2. Loss or transfer of:

Export trade growth
il exports

By Middle East sources (para. 95) 2,000

Other exports (table 27)

By South-East Asian countries . .....

By East African countries o s ast it
Total quantified

Other areas
Total trade loss or transfer

. Other economic effects
Increase in cost of commercial credit
(para. 88)
Stock level increases
Transfer of port revenues

Total other economic effects —
quantified

4. Grand total — all quantified increased
costs and transfers

1967-1970

310 175
250 125

560 300

Not quantified
2,560 800

1967-1971
135 30

Not quantified
Not quantified

125

(155/ 30

R

7,080 15718

a Because of the increasing use of very large tankers, the additional cost of longer hauls compared to

(para. 39). But see chater VIII on projected cost for the mid-1970s.

b Market freight rate levels returned to approximate pre-Canal closure levels by the end of 1969.

€ One-time cost.

a 1967 base disappeared by 1971
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